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What ACLI Stands For

Consistent with stringent state investment 

requirements, ACLI supports voluntary 

initiatives which help facilitate 

institutionally sound investments that 

bring economic opportunity to 

underserved communities.



Economic Empowerment & Racial Equity Initiative

What ACLI Stands For

ACLI supports state and federal 

legislation establishing tax incentives 

and other measures that promote 

investments in underserved 

communities.
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LIFE INSURERS ARE SIGNIFICANT INVESTORS IN THE WELL-BEING 
OF THE U.S. ECONOMY

• $6.9 trillion invested in U.S. economy

• $2.3 trillion held in corporate bonds, largest institutional corporate 
bond investor

• $170 billion in special purpose bonds; $45.3 billion in municipal bonds

• $151 billion in residential and multifamily residential mortgages

• 73 percent of bonds purchased had a maturity of 10 years or more

• 97 percent of general account bonds held are NAIC rated 1 or 2 –
investment grade
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ACLI IMPACT INVESTMENTS SURVEY – ALL MEMBERS (4/27/21)

• 36 companies responded, representing 60% of life insurance industry assets

• 18 responding companies held impact investments in 2020. Those companies 
represent 43% of life insurance industry general account assets

• At year-end 2020, $18.3 billion in general account assets were considered impact 
investments.  This amounts to almost1% of general account assets of companies 
with impact investment programs.

• Advantages of impact investments cited by reporting companies:  builds company 
reputation, aligns with company mission, aligns with values of existing and potential 
policyholders

• Challenges cited:  “impact investment” not well understood, uncertain risk profile, 
opportunities are limited or difficult to identify, inadequate market returns



INVESTING TO TRANSFORM COMMUNITIES 

WWW.IMPACTCAPITAL.NET



ACLI Antitrust Statement

The American Council of Life Insurers is committed to adhering strictly to the 

letter and spirit of the antitrust laws. Meetings conducted under the ACLI’s 

auspices are designated solely to provide a forum for the expression of various 

points of view on topics described in the agenda. Under no circumstances shall 

ACLI meetings be used as a means for competing companies to reach any 

understanding, expressed or implied, which tends to restrict competition, or in 

any way, to impair  the ability of members to exercise independent business 

judgement regarding matters affecting competition. 



• Audio – You can select your audio option in the lower left corner of your screen. You can choose 

computer audio or dial-in option - just click for more information.

• Attendees are in Listen Only Mode – You can message the host using the Q&A or by raising your 

hand.

• Raise Hand – If you have any technical difficulties, please raise your hand and the host will message 

you.

• Questions – We will be taking questions at the end of the session.  Please feel free to type them into 

the Q&A as we go along. If you wish to remain anonymous when asking a question, select “ask 

anonymously” before you send. 

• Leave Meeting – You can leave the meeting by clicking “Leave Meeting” on the bottom right of your 

screen.
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IMPACT COMMUNITY CAPITAL 
A HISTORY OF IMPACT INVESTING

>48,000

$ 2BINVESTMENTS
ORIGINATED

Total of 

12 impact funds: 

5 ACTIVE and 7 EXITED

FOUNDED BY LEADING 
INSURANCE COMPANIES

Among the first to use 

securitizations to deliver 
capital in scale for affordable 
housing

AFFORDABLE HOUSING
UNITS FINANCEDYEAR HISTORY

of generating investments that transform 
communities without compromise to 
investment quality 

INVESTMENTS SUPPORTING THE SUSTAINABLE 
DEVELOPMENT GOALS FOR SOCIAL EQUITY
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DISCLAIMERS

This presentation is not an offering, solicitation or recommendation for any securities. It is also not an offer of, or an agreement to provide, advisory 
services directly to any recipient. The information contained herein outlines general terms of a general investment program. The information is 
intended to describe the program, its risks and estimated potential returns. The information contains statements of opinion and forward-looking 
statements and relies on certain assumptions. Any such opinions, forward-looking statements and assumptions could prove inaccurate, and there 
can be no assurances that the examples included herein will reflect actual investment outcomes.

The material in this presentation is qualified in its entirety by the information contained in any current or future offering documents and agreements 
(the “Documents”). The information contained herein is believed to be accurate as of the dates indicated; however, it is not intended to be a 
complete description of the investment program and is subject to change at any time without notice. Impact Investment Adviser LLC, including its 
affiliates (the “Adviser”) has no responsibility to update this presentation under any circumstances. The specific terms of any investment will be 
governed by the Documents. In the event of any conflict between the information in the Documents and the information in this presentation, the 
Documents shall control. Any decision to invest should be made solely in reliance upon the Documents.

Past performance is not indicative of future results. One should not assume that investment decisions made by the Adviser in the future will be 
profitable or will equal the investment performance of the past. Except as otherwise indicated, performance results are shown net of all fees and 
expenses. Many factors affect performance including changes in market conditions and interest rates as well as other economic, political, or financial 
developments. 

Benchmarks are provided for illustrative purposes only and should not be relied upon as an accurate measure of comparison. Comparisons to 
benchmarks have limitations, including that volatility and other material characteristics of a benchmark may differ from that of the portfolio. Also, 
performance results for benchmarks do not reflect payment of investment management fees, incentive fees, transaction costs or other expenses that 
are borne by a fund or client.

This is a presentation for sophisticated investors. Its contents are strictly for private and confidential use by the recipients of the presentation 
and may not be passed on to third parties or otherwise distributed. The information contained herein must be kept strictly confidential and may not 
be reproduced or redistributed in any format without IMPACT’s express prior written approval.

References to “IMPACT,” “Impact Community Capital” or similar constructions used throughout this presentation shall be deemed to be read as 
“Impact Community Capital LLC, together with is affiliates and subsidiaries, as applicable.”



Thank YouQuestions?

Contact: Melissa Radic, mradic@impactcapital.net

mailto:mradic@impactcapital.net



